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GET THE LEAD OUT

Low-Cost Financing

for Lead Paint Removal

Effective February 1, 2012




ng
to remove

articipating agencies include: Department
of Housing and Community Development,
Department of Public Health and Childhood
‘Lead Poisoning Prevention Program.

MassHousing is the administrating agency.

ELIGIBLE BORROWERS

Owner-oceupants

0% Deferred Interest Rate

Incomme-eligible families who are under court

order to delead or who have a child who is

under case-management with- the Childhood
Lead Poisoning Prevention Program (CLPPP)

Interest Rate is 0% Deferred

Eligible borrowers may nof have to repay the
loan untii they sell or refirance their home

205 Amortizing Interest Rate - Preventative
Owner-occupants who wish to delead their
homes for preventative reasons may qualify for
an amortizing loan with a 2% interest rate.

Nonprofit Grganizations

Available to nonprofit organizati'ons who rent
to income-eligible tenants '

All toans are 0%, fully amortizing

Loan terms are from 5 to 15.years, based on
the loan amount and borrower gualifications

Investor-Owners

Available to investor-owners who rent to
income-eligible tenants

All loans are 5%, fully amortizing

Loan terms are from 5 to 15 years, based on
the loan amount and borrower gualifications



Eligible Properties
Single family homes and 2-4 family properties

Eligible Activities

One hundred percent of the financing available
under this program must be used for lead paint
abatement activities. Deleading that has been started
prior to loan closing is ineligible. IVIassHousing'
will not reimburse borrowers or contractors for
work started before the loan closing.

Loan Amount
The following limits have been set for each eligible

property type:

Single-Family ~ $30,000
Two-Family $35,000
Three-Family ~ $40,000
Four-Family  $45,000

Loan Term

Investor loan terms wiil run from 5-15 years, based
on the size of the loan and borrower gualifications.
" Payoff of ownerfoccupant 0% loans is deferred
until sale, refinance, or transfer of title.
Ownerfoccupant 3% loan terms are a 15 year term.

Utilization of Funds with Other Programs
Funds provided under this program may be used
in tandem with other programs which provide
funds for rehabilitation activities, {e.g. CDBG,
HOME, conventional home improvement funds, etc)

l.oan Application Process

Borrowers may apply for financing through the
approved local rehabilitation agencies listed on
the back page. These agencies will determine
borrower eligibility, provide assistance on the lead
abatement process, and assist the borrowers in
completing a loan package to be submitted to
participating lenders who will underwrite and
approve the loan. Borrowers choose state-
licensed deleading contractors and the method
of treatment: scrape, dip, cover, or comparéblf:
replacement. ‘

lLead Paint Abatement Oversight

The actual process of deleading a property is
controlled by state law and regulations. Only state-
licensed lead paint inspectors may conduct
inspections, which will be used as the basis for
undertaking lead paint abatement work.

Lead Removai Options

Only state-licensed lead paint abatement
contractors can do high-risk work and may
undertake alt of the deleading activity. New
requlations allow moderate risk work to be
performed by fead safe renovator-(contractors),
who are licensed by the Department of Labor
and Workforce Development {DLWD).

Homeowners who receive a certificate from the
Child Lead Paint Prevention Program {CLPPP)
may undertake moderate-risk abatement and
may be eligible to receive reimbursement for
materials and expenses. An itemized expense list
must be submitted at time of initial loan appli-
cation. Upon submission of Certificate of

- Compliance to the LRA, homeowners may receive

reimbursement. There are no reimbursements
for sweat equity.




Fees

(The borrower should be prepared to pay title
search, recording, and filing fees)

The following fees wili be paid as part of this
program:

L

MassHousing fee of $150 paid by the
borrower at the time of closing;

Local rehabilitation agency fee of 4.5%.of
the lead abatement amount, up to a maxi-
mum of $1,000, paid at the time of loan

closing and incorporated into [oan amount;

A Lender Fee of $1,000 per loan will be
paid by MassHousing to the participating

" lender. .

important Resources o

Further information is also available concerning
Jead paint poisoning and abatement from the
following groups: ‘

¢ Office of Environmental Affairs, Boston

Lead Poisoning Prevention Program:
resource for lead-poisoning screening services

" for Boston area children, and information

for renters who want to know about their
rights and responsibilities {617.534.5966).
Massachusetts Department of Public
Heatth, Childhood lead Poisoning
Prevention Program: maintains a list of
currently licensed lead paint‘inspectors;
information on licensing procedures to
do lead inspections, and information
regarding lead poisoning screening
services throughout the Commonwealth
(800.532.9571).

Massachusetts Department of Labor and
Workforce Development: maintains a list
of currently licensed lead abatement
contractors, and information regarding -
lead abatement procedures (617.727.7047).
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Adams

Town of Adams
413.743.8317

Amesbury.
Housing Rehab.

. Office

978.388.8110

Athol

Town of Athol
978.575.0301

- Attleboro
"Community Dev., Inc.

508.223.2222
ext. 3144

Avon 7
Self-Help, Inc.
508.588.0447 ext. 242

Ayer

Town of Ayer
978.772.8221

Beverly

Community Dev.
Office
978.921.8300

Boston

Codman Square
Housing, Inc.
617.825.4224

Dept. of Neigh. Dev.
617.635.0190

Dorchester Bay EDC
617.825.4200 ext. 214

Urban Edge
617.989.9300

Brookline

Dept. of Planning CD
617.730.2090 -

Cambridge
Homeowner's Rehab

fhe.
617.868.4858

Just-A-Start
Corporation
617.494.0444

Cheisea

Chelsea Planning &
Dev.
617.466.4180

Dedham

Southwest
Affordable Hsq.
781.326.3543

Town of Dedham
781.751.9100



Fall River

Affordable Housing
Corp.
- 508.677.2220

Community Dev,
"~ Agency
508.679.0131

Fitchburg

Montachusetts Reg.
Planning
978.345.7376

Twin Cities CDC
978.342.9561 ext. 29

Framingham

Town of Framingham
508.532.5411

Franklin County

Housing Redev.
Authority

413.863.9781 ext. 125

Gardner

RCAP Financial
Services
Solution
800.488.1969

Serving
Central/Northern
Worcester County

Gloucester

Action, Inc.
978.283.7874

Haverhill

Community
Development
978.374.2348

Hull

Town of Hull
781.925.3595

lawrence

Lawrence Planning &
Dev.
978.620.3510

Lowell

© Community

Teamwork, Inc.
978.459.0551

Planning & Dev.
978.970.4279

Lynn

Lynn Housing
Authority:
781.477.2800

Malden

Redevefopment
Authority
781.397.1940

Methuen -

Town of Methuen
978.975.7766

New Bedford

Office of Housing '
Dev.
508.979.1500

UMass Dartmouth
508.993.4918

Newburyport

Housing Rehab.
978.465.44538

Serving Essex County

- Only

Newton

Housing Rehab. Fund
617.552.7140

North Adams

Community
Development
413.662.3025

Palmer

Community
Development
413.283.2614

Peabody

Community
Development
978.538,6775 ext. 320

QLiincy

Office of Housing
Rehab.
617.376.1055

NHS of the South
Shore
617.770.2227
Serving the entire
South Shore

Quiney Comm. Action
Prog. A
617.479.8181 ext. 113

Revere

City of Revere
781.286.8187

Salem

Planning Dept.
978.745.9585 ext. 3N

Salisbury

Housing Rehab.
Program
978.462.7591

Southbridge

Town of Southbridge
508.764.5402

Springfield

Neighborhood
Housing Services
413.739.4737

Office of Housing
413.787.6500

HAP, Inc.
413.233.1500



Stoneham
- Community Service

Network, Inc. 7
781,438.1977

Taunton

City of Taunton
OECD
508.821.1030

Wareham

Community Dev.
Authority
508.295.9344

Webster

" Community
Development
508.949.3835

Westfield
Westfield, CDC
413.562.7221

Weymouth

Town of Weymouth
781.335.2000 ext. 330

Wilmington
Wilmington
Community

Development
978.658.9843

Williamstown
Williamstown
Housing
Authority
413.458.8282

Serving Berkshire
County towns except
Adams and North Adams

Worcester

City of Worcester
OENS
508.799.1400

Neighborworks
Homeownership of
Worcester
508.791.2170

Serving Worcester
County

February 2012

This brochure is also available in alternate
formats, such as large print or audiocassette.
Such formats can be provided, if necessary,
upon sufficient notice by contacting
MassHousing's Consumer Hot Line at
888.843.6432 or Videophone 866.758.1435.



